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(TSE Prime 1429)

Notice of Publication of English Translation of Flash Report for
the Second Quarter of the Fiscal Year Ending December 2025

Nippon Aqua Co., Ltd. (Headquarters: Minato-ku, Tokyo; President and
Representative Director: Fumitaka Nakamura), the leading company in the
market share of on-site foamed urethane insulation materials, is pleased to
announce that SESSA Partners Inc. has issued a flash report on our financial
results for the second quarter (interim period) of the fiscal year ending
December 2025.
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Progress in line with expectations despite H2-weighted m

seasonality, with strong results: sales +21.9%, OP +28.5%

Summary NiPPON
 Jagar's leading on-site ur [ installer with vy AQUA LEGAL DISCLAIMER

Mippan Aqua Co., L1d, (hereinafter, "the Campany”}is a high-growth enterorise listed on
the Prime Markel of the Tokyo Slock Exthange. Guided by ils management philosophy—
“Contribution to saciefy through fne creation af living emvironments. that are friendly to

4y’ Sessa Investment Research

This repart is intended to provide infarmatian about the subjecr eompany, and It is nor imendad ro

people and the carli—the Company leverages nsulstion S makcrproofing solicit ur revammend investment. Although the data and information sontained in this report have
tachnologies to drive enery efficiency and suppart a sustainable saciery. It holds the been determined o be reliable, wa 40 Mot UAFaRtee their aUthENticity o BCUracY,
leading domestic share in on she urethane foam Insulation installation and operates fis

i igh three key divisions: Single-family homes , Buildings, and Waterpraafing.
Sinee Its listing In 2013, the Company has delivered sontinuous revenue growth, achieving This repurt has buen prepared by Sussa Partners on behalf of the concerned company for which it has
astrong CAGR of 10.%, recefen compansation, OMicers and employass of Sessa Parmers may be engaged In transactions
W 2025/12 Earnings results such as tracing in securities issued by the sompany, ar they may have the possihilty of doing so in

In H1 of FY2025/12, the Campany pursued share expansion in the Single-Family homes
division through pricing stralegies and adjusted the sales mix in the Buildings division
wihile keeping the SGAA ratio at 15.0% [-0.7 ppt YoV) to further strengthen its profit
SHrUEtUIe, A5 A resUt, Mt sales Fose To JPY 15,983 m (+421.9% Ya¥), operating prafit o The copyright of this repart belongs ta Sessa Partners, Madificatian, manipulation, distribution ar
JPY 1,091 M (+28,5%), ordinary profit to JPY 1,102 mn [-26.856) and interim net profit tramsmission of tes copyrightinf cand is strictly grohibited
Lo IPY 798 mn (+28.0%), marking slgn ficantincreases in both revenue and profit,

the future. For this ressen, the forecasts and information contained in this repert may lack

objectivity. Sessa Partners assumes no liability for any commerdial (055 based on Use af this r2part

® Medium-term management plan [F12024/12-FY2026/12)

The Company fermulated its medium-term management plan, "3 Pillars af Stabiliey,”
covering FY2024/12-Fr2026/12, with a forus on achicuing stable growth and cohanting
prafitability across its three care businasses: insul. waterpraofing, and product sales,
The final year Largels call for JPY 3760 mn in nel sales and JPY 3405 ma in ordinary
prafit, representing 3 CAGR af 13.1% far sales and 15.6% for profit. It alsa outlines key
poals of 20% ROE, 2 10% operating profit margin, and 2 cividend pavaut ratio of S0 or Sessa Partners Inc.
higher. Ta balance sustainable growth with sharshalder retums, the Company has
introdused a prog oy that s ciidands in lne weh profit growth, ~
W 2025/12 Full.year forecast

info@sessapartners.co.jp

There have heen no changes to the fullyear forecast announced in May for

FY2025/12. The Company expects net sales of IPY 34,360 mn [+13.5% YoY), operating

prafit of JPY 3,004 mn (+16.6% Yav], ordinary profit of IPY 5,062 mn |+17,63 Yo, and

net prafit of IBY 2,067 mn (+12.4% ¥o¥). 5IR plans to publish a follow-up report after

interviewing the Company.
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The report can be viewed at the following URLs.
https://www.sessapartners.co.jp/en/research-report/nippon-aqua

https://www.n-aqua.jp/en/ir/result.html

We kindly ask you to read it.
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[Company Overview]

Company Name: Nippon Aqua Co., Ltd.

Listed Market: Tokyo Stock Exchange Prime Market (Securities Code: 1429)
Representative: President and Representative Director Fumitaka Nakamura

Location: 20th Floor, Taiyo Seimei Shinagawa Building, 2-16-2 Konan, Minato-ku, Tokyo
Established: November 2004

Business Description: Sales and installation of "Aqua Foam" rigid urethane foam for
building insulation

Development, manufacturing, and sales of residential energy-saving components
https://www.n-aqua.jp/en/

[Key contacts]

Nippon Aqua Co., Ltd.

Masahiko Komuro, Corporate Planning Department,
Telephone :81+3-5463-1117

Email: m.komuro@n-aqua.com


https://www.n-aqua.jp/en/

